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Financial Analysis Report
For July, 2017

NORDONIAHILLSCITY
SCHOOL DISTRICT (8128/2017)

Inspiring every student to value leaming. community and excelionce

General Operating Fund (001) Analysis Monthly Report for July

REVENUE: FY18 Actual revenue totals $8.9M. Tax advances total $8.1M. Other Financing
Sources includes a Bureau of Workers’ Comp refund of prior year expenditures totaling

$105,740.11.

EXPENDITURES: FY18 Actual expenditure total $2.8M. Personnel costs total $2.3M.
Two premium holidays was decided by the Stark County COG. Our district took one in July

and will take the second in August.

Salaries total $2M: 75.2% for certified employees
19.2% for classified employees
3.3% for certified severance
1.5% for supplemental pays
.8% for subs, overtime, severance

Benefits total $373K: 83.3% for retirement contributions
9.1% for insurance premiums
7.6% for other benefits

Services total $278K: 32.1% for special education costs
15.6% for repairs
14.1% for utilities
8.4% for community school deductions
5.4% for Cenergistics

Revenue of $8.9M exceeds Expenditures of $2.8M by $6.1M.

BOTTOM LINE at July 31, 2017:
Ending cash balance is $27,645,884; Outstanding P.O.s total $6,423,708.
Unencumbered cash balance totals $21,222,176.

Market Rates /17/2017 : Ki _ -
| STAR Plus 87% 87% 40% 4’

IHSTAR Ohio 1.19% 1.18% 5404

2 Yr. Treasury 1.33% 1.33% 76%
5 Yr. Treasur 1.79% 1.84% 1.16%
%
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Nordenia Fills City Schoal Distict

—.General Operating Fund* Analysis Report.
for Fiscal Year Ending June 30, 2018
Prepared by: Karen Obnatil, Treasurer

Board Meeting 8/28/2017
FY18 FY18 Actual | Explanation of Variances FY17
Forecast Actual to Forecast | FY18 Actual to Forecast Actual
Line |REVENUE (Informational)
1.010 |General Property Taxes (Real Estate) $8,072,884 | $8,072,884 $0 $8,377,917
1.035 |Unrestricted Grants-in-Aid 403,485 403,485 0 409,205
1.040 |Restricted Grant-in-Aid 2,307 2,307 0 299
1.060 JAll Other Operating Revenue 342,489 342,489 0 51,386
1.070 |Total Revenue 8,821,165 8,821,165 0 8,838,807
Other Financing Sources
2.060 |All Other Financing Sources 107,853 107,853 0 40
2.070 [Total Other Financing Sources 107,853 107,853 0 40
2.080 [TOTAL REVENUE + OTHER FINANCING SOURCES 8,929,018 8,929,018 0 8,838,847
EXPENDITURES
3.010 |Personnel Services 1,951,795 1,951,795 0 1,805,432
3.020 |Employees' Retirement/Insurance Benefits 372,868 372,868 0 324,800
3.030 |Purchased Services 277,990 277,990 0 396,810
3.040 [Supplies and Materials 144,066 144,066 0 52,252
3.050 |Capital Outlay 29,497 29,497 0 16,741
4.300 |Other Objects 12,586 12,586 0 29,448
4.500 |Total Expenditures 2,788,802 2,788,802 0 2,625,483
5.050 |TOTAL EXPENDITURES + OTHER FINANCING USES 2,788,802 2,788,802 0 2,625,483
6.010 |Excess Revenue Over (Under) Expenditures 6,140,216 6,140,216 6,213,364
7.010 |Beginning Cash Balance $21,505,668 | 21,505,668 $20,383,030
7.020 |Ending Cash Balance $27,645,884 | $27,645,884 $0 $26,596,394
8.010 |Outstanding Encumbrances $6,423,708 | $6,423,708 5,952,220




Nordonia Hills City School District

Revenue Analysis Report - General Operating Fund Only - FY18

Local Revenue

State Revenue

Taxes Unrestricted Property Restricted
2017-2018 Real Personal Other Grants- Tax Grants- Non- Total
Estate Property Local in-Aid Allocation in-Aid Operating* Revenue

July $8,072,884 $0 $342,489 $403,485 $0 $2,307 $107,853 $8,929,018
August 0
September 0
October 0
November 0
December 0
January 0
February 0
March 0
April 0
May 0
June 0
Totals $8,072,884 $0 $342,489 $403,485 $0 $2,307 | $107,853 $8,929,018
% of Total 90.41% 0.00% 3.84% 4.52% 0.00% 0.03% 1.21%

*Non-Operating Revenue includes advances in, and refund of prior year expenditures,

ko 8/28/2017




Nordonia Hills City School District

Expenditure Analysis Report - General Operating Fund - FY18

oy

2017/2018 Dues/ Non- Total

Salaries Benefits Services Supplies Equipment Fees Operating* Expenses
July $1,951,795 $372,868 $277,990 $144,066 $29,497 $12,586 $0 $2,788,802
August 0
September 0
October 0
November 0
December 0
January 0
February 0
March 0
April 0
May 0
June 0
TOTALS $1,951,795 $372,868 $277,990 $144,066 $29,497 $12,586 $0 $2,788,802
% of Total 69.99% 13.37% 9.97% 5.17% 1.06% 0.45% 0.00%

*Non-Operating expenses include advances and transfers out.
Operating Fund includes General Fund (001)

ko 8/28/2017




Nordonia Hills City School District

July 31,2017

FINSUM Financial Summary

ko 8/28/2017

Beginning Monthly Fiscal Year Monthly Fiscal Year Current Unencumbered
Fund |Fund Name Balance Receipts To Date Expenditures To Date Fund Current Fund

7/1/2017 Receipts Expenditures Balance Encumbrances Balance
001 |General Fund $21,505,668.12 $8,929,017.19 $8,929,017.19 $2,788,801.82 $2,788,801.82 27,645,883.49 $6,423,708.02 $21,222,175.47
002 |Bond Retirement 1,087,653.75 781,951.72 781,951.72 0.00 0.00 1,869,605.47 0.00 1,869,605.47
003 |Permanent Improvement 500,705.46 0.00 0.00 0.00 0.00 500,705.46 324,242.45 176,463.01
004 |Building Fund 239,412.92 0.00 0.00 0.00 0.00 239,412.92 2,992.00 236,420.92
006 JFood Service 47,463.80 177.87 177.87 42,348.51 42,348.51 5,293.16 8,364.39 (3,071.23)
018 |Public School Support 125,144.47 4,130.99 4,130.99 45.00 45.00 129,230.46 4,408.50 124,821.96
019 JOther Grants 42,809.66 0.00 0.00 2,050.00 2,050.00 40,759.66 436.15 40,323.51
020 |[Special Enterprise 7,159.70 0.00 0.00 0.00 0.00 7,159.70 0.00 7,159.70
022 JUnclaimed Funds 33,244.86 0.00 0.00 0.00 0.00 33,244.86 0.00 33,244.86
200 JStudent Managed Funds 99,482.82 102.50 102.50 1,180.00 1,180.00 98,405.32 675.61 97,729.71
300 |District Managed Funds 193,150.51 15,670.00 15,670.00 2,839.15 2,839.15 205,981.36 89,166.64 116,814.72
401 JAuxiliary Services 53,989.15 0.00 0.00 12,803.51 12,803.51 41,185.64 41,181.18 4.46
451 JOneNet (Data Communication) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
499 [Miscellaneous State Grants 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
516 |IDEA-B (107,233.15) 120,070.67 120,070.67 165.00 165.00 12,672.52 772,881.52 (760,209.00)
551 JTidle I1I - Limited English Proficiency 7,988.43 0.00 2,307.09 2,307.09 5,681.34 0.00 5,681.34
572 |Title I - Disadvantaged Children (8,555.56) 28,688.36 28,688.36 8,273.09 8,273.09 11,859.71 12,577.12 (717.41)
590 |Title I1-A - Improving Teacher Quality 242.89 1,885.05 1,885.05 970.16 970.16 1,157.78 0.00 1,157.78

Grand Totals (ALL Funds) $23,828,327.83 $9,881,694.35 $9,881,694.35 $2,861,783.33 $2,861,783.33 | $30,848,238.85 $7,680,633.58
TG .

gt

$23,167,605.27
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Nordonia Hills City Schook District

l\

Approved Funds for 2016/2017

\

This report is a listing of all grant funds authorized and received throughout the 2016,/2017 school year.

Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants
451/9213 |OneNet $10,800.00 $10,800.00
499/9220 |Parent Mentor $25,000.00 $25,000.00
Auxiliary Services

401/9216 |St. Barnabas $418,572.63 $418,631.97
401/9316 |Lawrence $212,319.45 $212,374.40
401/9617 |St. Barnabas/Mobil Unit $14,884.65 $14,884.65

Total State Funds $35,800.00 | $645,776.73 $0.00 $681,691.02

Federal Grants

516/9617 |IDEA-B (Spec.Ed.) CFDA 84.027 $801,991.17 $30,345.61 | $120,070.67 $907,121.79
516/9516 |FY16 Carryover $77,345.10

Advance from Gen. Fund 001 $96,238.75 |Repaid 9/26/16
551/9617|Title Il (LEP) CFDA 84.365 $25,596.86 $5,850.25
572/9617 |Title] CFDA 84.010 $439,002.28 $11,500.00 $28,688.36 $328,125.58
590/9617 |Title II-A CFDA 84.367 $62,970.28 $6,634.32 $1,885.05 $47,803.70
590/9516 |Advance from Gen. Fund 001 $5,766.56 |Repaid 9/26/16

Total Federal Funds $1,503,144.44 $48,479.93 | $150,644.08 | $1,288,901.32

ko 8/28/2017
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s Nordonia Hills City Schook District BoL -

Approved Funds for 2017/2018

This report is a listing of all grant funds authorized and received throughout the 2016,/2017 school year.

Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants
451/9213 |OneNet
499/9220 |Parent Mentor $25,000.00
Auxiliary Services
401/9216 |St. Barnabas
401/9316 |Lawrence
Total State Funds $25,000.00 $0.00 $0.00 $0.00
Federal Grants
516/9718 |IDEA-B (Spec.Ed.) CFDA 84.027 $800,976.62 $32,609.74
551/9718|Title 11l (LEP) CFDA 84.365
572/9718|Titlel CFDA 84.010 $275,770.43 $5,000.00
590/9718|Title II-A CFDA 84.367 $71,575.07 $8,614.69
Total Federal Funds $1,148,322.12 | .$46,224.43 $0.00 $0.00

ko 8/28/2017




Nordonia Hills City School District :

E.
- Cash Reconciliation -
& July 31,2017
FINSUM Balance $30,848,238.85
Bank Balance:
Huntington (Operating Account) 2,106,955.00
Huntington (Fee Account) 197,687.66
2,304,642.66
Investments:
Sweep Investments 13,436,950.41
Red Tree Investment Group 10,219,913.25
StarOhio 1,031,223.49
UBS Financial Services 4,010,099.34 28,698,186.49
Outstanding Checks:
Less: o/s checks (Operating Account) (119,799.94)
Less: o/s checks (Payroll Account) (33,694.41) (153,494.35)
Miscellaneous Adjustments
July City of Akron Taxes (processed in August) (589.52)
July Quarterly taxes (710.41)
SERS refund pending 203.98
(1,095.95)
Bank Balance 30,848,238.85
Variance 0.00
Adjusted Bank Balance $30,848,238.85

= Pl
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Nordonia Hills City School District

July 31, 2017

B

Appropriation Summary

ko 8/28/2017

Prior FY FYTD MTD FYTD FYTD
FYTD Carryover FYTD Actual Actual Current Unencumbered Percent
Fund Appropriated Encumbrances Expendable Expenditures Expenditures Encumbrances Balance Exp/Enc
001 |General Fund $35,000,000.00 $728,108.31 $35,728,108.31 $2,788,801.82 $2,788,801.82 $6,423,708.02 | $ 26,515,598.47 25.79%
002 [Bond Retirement 3,344,542.04 0.00 3,344,542.04 0.00 0.00 0.00 3,344,542.04 0.00%
003 |[Permanent Improvement 500,000.00 0.00 500,000.00 0.00 0.00 324,242.45 175,757.55
004 |Building Fund 150,000.00 2,992.00 152,992.00 0.00 0.00 '2,992.00 150,000.00 1.96%
006 |Food Service 1,165,655.00 0.00 1,165,655.00 42,348.51 42,348.51 8,364.39 1,114,942.10 4.35%
018 |Public School Support 138,733.18 1,253.50 139,986.68 45.00 45.00 4,408.50 135,533.18 3.18%
019 [Other Grants 50,000.00 436.15 50,436.15 2,050.00 2,050.00 436.15 47,950.00 4.93%
020 |Enterprise 2,850.00 0.00 2,850.00 0.00 0.00 0.00 2,850.00 0.00%
022 |Unclaimed Funds 80,000.00 0.00 80,000.00 0.00 0.00 0.00 80,000.00 0.00%
200 |Student Managed Funds 318,880.00 1,075.61 319,955.61 1,180.00 1,180.00 675.61 318,100.00 0.58%
300 |District Managed Funds 556,805.00 8,499.67 565,304.67 2,839.15 2,839.15 89,166.64 473,298.88 16.28%
401 |Auxiliary Services 441,624.46 53,989.15 495,613.61 12,803.51 12,803.51 41,181.18 441,628.92 10.89%
451 |OneNet (Data Communication) 10,800.00 0.00 10,800.00 0.00 0.00 0.00 10,800.00 0.00%
499 [Miscellaneous State Grants 25,000.00 0.00 25,000.00 0.00 0.00 0.00 25,000.00 0.00%
516 [IDEA-B 844,590.00 12,787.52 857,377.52 165.00 165.00 772,881.52 84,331.00 90.16%
551 [Title I - Limited English Proficiency 48,000.00 0.00 48,000.00 2,307.09 2,307.09 0.00 45,692.91 4.81%
572 |Title I - Disadvantaged Children 405,000.00 19,913.40 424,913.40 8,273.09 8,273.09 12,577.12 404,063.19 4.91%
590 |Title II-A - Improving Teacher Quality 86,000.00 0.00 86,000.00 970.16 970.16 0.00 85,029.84 1.13%
Totals $43,168,479.68 | $829,055.31 | $43,997,534.99 $2,861,783.33 $2,861,783.33 | $7,680,633.58 | $33,455,118.08 | 23.96%




B : Nordonia Hills City School District EE
Pq Check Register for Checks > $10,000
h July 31,2017

Vendor Amount Fund |Description

State Teachers Retirement System 224,434.00 001 Certificated Retirement Contributions

Nordonia Hills City Schools 73,562.27 001 Foundation Deductions
Scholarships (Autism/Peterson) $32,314.30
Community Schools $22,850.10
Open Enrollment $10,347.42
SF-14 Tuition $4,583.46
SF-14H Special Ed. Tuition $2,402.67
Other Adjustments $1,064.32

VALIC 64,376.35 001 Certified Severance Payment

Liminix Inc. 26,552.05 001 Go-Guardian Licenses

Mid-Ohio Asphalt & Concrete 25,100.00 001 Asphalt Repair for schools

Ohio Edison 23,536.42 001 Electricity

Edmentum 23,142.05 001 HS Software

Summit County ESC 19,997.67 001 School Psychologist Substitute

SERS/STRS 19,038.16 001 Retirement Contributions

Ed. Service Center, Cuyahoga Co. 17,351.00 001 PEP Tuition

Nordonia Hills City Schools 14,682.88 001 Summit Co. ESC/Preschool Deductions

Sendero Therapies, Inc. 13,364.96 001 Occupational Therapy Services

Universal Oil 12,837.58 001 Fuel

Ohio Floor Company 10,375.00 001 HS/MS Flooring

Lexia Learning Systems, Inc. 10,100.00 001 Special Ed. Reading Software

Nordonia Hills City Schools 965,565.51 | 001/006 | Payroll #2

Nordonia Hills City Schools 963,563.17 | 001/006 | Payroll #1

School Employees Retirement System 72,324.00 | 001/006 | Classified Retirement Contributions

Stark County ESC 34,482.91 | 001/006 | Monthly Insurance Premiums

First National Bank 27,945.61 | 001/006 | Medicare

ko 8/28/2017
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