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FY17 Revenue Recap - $43.4M
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FY17 Revenue Recap
T

axes $29,696,759
State (Restricted /Unrestricted) 6,489,102
Property Tax Allocation 3,898,247
Other Local Revenue 3,105,235
Other Financing Sources 168,203
Total FY17 Revenue $43,357,546




FY17 Revenue Recap

State (Restricted /Unrestricted)
Restricted State Aid

Taxes 29,696,759
Real Estate 27.195111
Public Utility 2,501,648

6,306,694

Property Tax Allocation

Catastrophic Aid 53,575
Career Tech 15,216
Economic Disadvantaged 12,715
Unrestricted State Aid
Opportunity Grant 2,296,754
TPP Reimbursement 1,219,206
Transportation 1,095,958
Transitional Aid Guarantee 499,585
Special Ed Additional 303,556
Casino Revenue 181,728
Gifted Education 176,301
Preschool Special Ed 153,256
K-3 Literacy 131,117
Special Ed Transportation 129,414
Graduation Bonus 15,715
Payment in Lieu of Transportation 8,739
Third Grade Bonus 7,657
Limited English 6,203

4,080,655

Other Local Revenue
Tax Abatements

Rollback 3,106,424
Homestead Exemption 791,823
TPP Reimbursement 182,408

3,105,240

Village of Northfield (Rocksino)

907,176

One-time settlement (Williamsburg)

447,758




City of Macedonia (Mary Maria) 307,863
One-time settlement (Giant Eagle) 52,000
Manufactured Homes/Parklands 8456
Other Local Revenue (continued)
All-Day Kindergarten Tuition 420,905
Participation Fees 205,931
Class Fees/Fines 201,338
Tuition 183,044
Investment Earnings 148,832
Chromebook Insurance Fees 55,500
Rentals 49,676
Testing Fees 35,299
Auxiliary Service Admin Fees 25236
Miscellaneous 21,278
Field Trips 19,946
Digital Knights 15,000
Other Financing Sources 168,203
Sale of Fixed Assets 4,530
Advances Out 102,005
Refunds of Prior Year Expenditures
Rentals 10,637
Security Reimbursement 18,852
CVCC Tax Appeal Reimbursement 4417
E-Rate Reimbursements 25,449
First Energy Reimbursement 2,871

Miscellaneous Refunds
TOTAL FY17 REVENUE

40

43,357,550




FY17 Expenditures by Object - $42.2M
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FY17 Expenditures by Object

TOTAL EXPENDITURES

Salaries 23,074,470
Benefits 8,290,999
Services 7,522,504
Supplies 1,430,842
Equipment 684,475
Other Objects 654,077
Other Financing Uses 577,545

$42,234,912




FY17 Salaries Recap - $23.1M
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FY17 Salaries Recap

Certified Salaries 16,728,577

Classified Salaries 4,531,699
Supplementals 742,861
Severance 14,276
Overtime 129,620
Substitutes 927,439

Total Salaries $23,074,472




FY17 Certified Salary Recap

Salaries (Regular) $15,622,058 | 86.6%
Sick Leave 734,801 4.1%
Supplementals 575,381 3.2%
Professional Leave 471,312 2.6%
Calamity Leave 280,554 1.6%
Personal Leave 174,160 1.0%
Substitutes 68,070 0.4%
Severance 59,046 0.3%
Vacation Leave 32,514 0.2%
Holidays 20,863 0.1%
Jury Duty 4,776 0.0%
TOTAL CERTIFIED $18,043,535
FY17 Classified Salary Recap

Salaries $3,755,706 | 74.7%
Supplementals 269,926 5.4%
Sick Leave 241,513 4.8%
Holidays 192,638 3.8%
Overtime 167,480 3.3%
Vacation Leave 129,620 2.6%
Substitutes 71,422 1.4%
Calamity Leave 62,345 1.2%
Personal Leave 42,487 0.8%
Severance 40,339 0.8%
Student Workers 29,636 0.6%
Professional Leave 18,325 0.4%
Board Members 9,500 0.2%

TOTAL CLASSIFIED

$5,030,937




FY17 Benefits Recap - $8.3M
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FY17 Benefits Recap

Insurances 4,213,153
Retirement Contributions 3,643,722
Medicare 326,601
Workers' Comp 92,685
Other Benefits 14,839
TOTAL BENEFITS $8,291,000




FY17 Benefits Recap

Certified Medical 2,975,903
Classified Medical 1,237,250
STRS 2,719,900
SERS 923,822
Certified Medicare 255,446
Classified Medicare 71,155
Certified Workers' Comp 64,729
Classified Workers' Comp 27,956
Other Benefits 14,839

TOTAL BENEFITS $8,291,000



FY17 Services - $7.5M
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FY17 Services Recap
Transportation 2,770,058
Petermann 2,648,579
Suburban (special education) 87,067
Field Trips 20,164
Payment in Lieu of Transportation 12,940
Stow Monroe Falls 1,308
Repairs/Maintenance 362,547
Data Processing 142,174
Professional Development 116,779
Property & Fleet Insurance 73,845
Music 50,153
Rentals 37,267
Printing 37,164
Instructional Services 19772
Front Burner - Social Media 17,958
Postage/Meter Rental 16,805
Buildings/Grounds 14,146
Payroll Training 11,652
Testing 10,706
Library 10,599
GAAP Conversion 8,675
Message Alert & Web-site services 8,651
Naviance/Guidance 7,273
Financial Software License 7,000
WEB Transition Program 6,263
Affordable Care Act Compliance Fees 5,139
eVAS/ePAS (check monitoring) 3,545
Quality Profile 1,950
Records Storage/Shredding 1,595




Asbestos/Chemical Removal 1,425
Equipment Calibration 180
Special Education 1,166,124
Preschool 499,442
Autism Scholarships 210,960
Peterson Scholarship 176,812
Excess Costs Tuition 153,901
PEP Tuition (foster students) 79,741
Summit County ESC 22,939
SF14H (Special Ed. Tuition) 18,508
Software 2,156
Extended School Year Tuition 1,665
Community Schools 274,882
Open Enrollment 124,169
PALE (In-School Suspension) 44,924
College Credit Plus 35,850
SF14 Tuition 25,290
Other Adjustments Out 12,796
Per Diem (SF14) 3,040
Detention Centers Tuition 1,260
HR Management 476,630
Teacher Sub (Wixey) 314,085
Technology Supervisor Contract 85,229
Psychologist Substitute Services 34,273
Public SchoolWorks 9,799
PeopleWerks/Aesop Staff Accounting 7,185
Workers' Comp Consultants 7,025
Veritime (Timeclock) 6,000
Advertising 3,565
Applitrack Recruiting Services 3,167




TOTAL SERVICES

$7,522,504

Criminal Records Check 1,545
Unemployment 1,493
Education Aide Permits 1,365
Interpreter for ESL 1,224
Physical Exams 675
Occupational /Physical Therapy 348,584
Akron Childrens' Hospital 198,412
Vision/Audiology 18,041
Athletic Trainer 9,272
Hep B/Drug & Alcohol Testing 5,255
Utilities 881,300
Electricity 435,275
Water & Sewer 173,906
Energy Services (Cenergistic) 106,250
Natural Gas 86,723
Telephone 56,516
Trash Removal 21,974
Water 656
Legal 153,354
Pepple & Waggoner 92,351
Walter/Haverfield (special ed. Issues) 34,067
Brindza, McIntire & Seed (tax appeals) 23,391
Squire, Patton & Boggs (bond refundings) 2,950
David E. Walter (appraiser)




FY17 Supplies - $1.4M
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FY17 Supply Recap

TOTAL SUPPLIES

Classroom 352,837
Software 230,422
Building Operations 208,859
Bookstore Materials 169,054
Fuel 149,876
General 128,152
Testing 44,169
Office 39,917
Texts 40,094
Tech. 31,949
Library 24,772
Other 10,740

Health 4,235

Graduation 4,018

Auditorium 1,765

Non-Instructional 722

$1,430,841




FY17 Capital Outlay - $684K
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FY17 Capital Outlay Recap

Building Improvements 307,311 44.90%
Equipment 171,712 25.09%
Capitalized 107,654 15.73%
Technology 92,799 13.56%
Vehicles 5,000 0.73%

TOTAL EQUIPMENT 684,476 100.00%




FY17 Capital Outlay Recap
Equipment 173,061
Classroom 100,027
Administrative 26,412
Special Education 19,802
Operations 15,701
Athletics 11,119
Tech Equipment 92,199
Music 75,228
Security Cameras, etc. 31,677
Stadium Wall Replacement 307,311

Vehicles
TOTAL EQUIPMENT

5,000
$684,476 7




FY17 Other Objects - $654K
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FY17 Other Objects Recap

Property Tax Collection Fees | $471,799
Audit 30,094
Delinqﬁuent Land Fees 29,097
Summit County Land Bank 27,978
Membership Dues 53,078
Liability Insurance 20,673
Bank Charges 18,529
Taxes/Assessments 2,328
Fidelity Bond 500




FY17 Expenditures by Function - $42.2M
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FY17 Expenditures by Function

Total Expenditures

Regular Instruction 18,428,749
Special Instruction 6,610,580
Operations 3,567,839
Pupil Support 3,194,756
Transportation 2,905,742
Administration 3,151,145
Fiscal 1,242,755
Supplementals 1,197,181
Staff Support 886,562
Transfers 577,545
Business 295,003
Vocational Instruction 177,054

$42,234,911



FY17 Building Budgets - $425K




FY17 Expenditures by Building/Department
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FY17 Expenditures by Building/Department

High School 8,927,176
Districtwide 6,263,441
Business 5,756,646
Special Ed. 5,696,236
Middle School 3,650,217
Lee Eaton 2,572,982
Ledgeview 2,532,182
Rushwood 2,184,177
Northfield 2,069,974
Fiscal 1,339,120
Curriculum 616,600
Superintendent 396,428
Gifted 229,734
FY17 Total Expenditures $42,234,912




FY17 Expenditures by Function

Instructional Services 59.71%
Regular Instruction 18,428,749 | 43.63%
Special Instruction 6,610,580 | 15.65%
Vocational Instruction 177,054 | 0.42%
Support Services 36.09%
Operations 3,567,839 | 8.45%
Pupil Support 3,194,756 | 7.56%
Administration 2,877,568 | 6.81%
Pupil Transportation 2,905,742 | 6.88%
Fiscal 1,242,755 | 2.94%
Staff Support 886,562 | 2.10%
Central 273,567 | 0.65%
Business 295,003 | 0.70%
Supplementals 2.83%
Athletics 996,828 | 2.36%
Academic 136,028 | 0.32%
Social Supplementals 64,325 | 0.15%
Transfers 577,545 1.37% 1.37%

TOTAL EXPENDITURES $42,234,901 100.00%



FY17 Forecast Compare - Revenue

May June
Update Final Change

General Property Tax (Real Estate) $27,193,382 || $27,195,110 $1,728
Tangible Personal Property Tax 2,501,699 2,501,648 (51)
Unrestricted State Grants-in-Aid 6,282,286 6,225187 (57,099)
Restricted Grants-in-Aid 78,269 81,505 3,236
Property Tax Allocation 4,093,167 4,080,654 (12,513)
All Other Revenue 3,046,768 3,105,240 58,472
Total Revenues 43,195,571 43,189,344 (6,227)
Other Financing Sources

Transfers Out 102,005 102,005 0
All Other Financing Sources 66,197 66,197 0
Total Other Financing Sources 168,202 168,202 0
Total Revenues and Other Financing Sources | $43,363,773 || $43,357,546 ($6,227)




FY17 Forecast Compare - Expenditures

May June
Update Final Change

Personal Services $23,185,546 $23,074,470 | ($111,076)
Employees' Retirement/Insurance Benefits 8,172,537 8,290,999 118,462
Purchased Services 8,130,860 7,522,504 | (608,356)
Supplies and Materials 1,602,305 1,430,842 (171,463)
Capital Outlay 719,531 684,475 (35,056)
Other Objects 662,740 654,077 (8,663)
Total Expenditures 42,473,519 41,657,367 | (816,152)
Other Financing Uses

Advances-Out 577,545 577,545 0
Total Other Financing Uses 577,545 577,545 0
Total Expenditures and Other Financing Uses | $43,051,064 ||$42,234,912 | ($816,152)




FY17 Forecast Compare - Bottom Line

Unreserved Cash Balance - June 30

May June
Update Final Change

Excess of Revenues and Other Financing Sources

over Expenditures and Other Financing Uses $312,709 $1,122,634 | $809,925
Cash Balance - July 1 20,383,032 20,383,032

Cash Balance - June 30 20,695,741 21,505,666 809,925
Estimated Encumbrances 450,000 728,108 278,108
Unreserved Fund Balance - June 30 $20,245,741 ||$20,777,558 | $531,817




