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Financial Analysis Report

,, For June, 2017
NORDONIA HILLS CITY Prepaned by: FHaren Oblnatil, Treasunen|CFCO
SCHOOL DISTRICT (7]24/2017)

Inspiring every student to value leaming. community and excellence

General Operating Fund (001) Analysis Monthly Report for June

REVENUE: FY17 Actual revenue totals $700K and the Forecast estimate totals
$740K, a negative variance of $40K.

EXPENDITURES: FY17 Actual expenditure total $4.3M and the Forecast estimate of
$5.1M, a positive variance of $816K.

Salaries total $1.9M:  75% for certified employees
19.3% for classified employees
4.3% for supplemental pays
1.4% for subs, overtime, severance

Benefits total $812K: 56.3% for insurance premiums
40.1% for retirement contributions

Services total $863K: 37.9% for pupil transportation services (Petermann)
21.9% for special education costs
10.3% for utilities
5.7% for teacher substitute services (Rachel Wixey)
4.9% for pupil nursing services (Akron Children’s Hospital)
3.1% for community school deductions

Excess of Revenue (under) Expenditures:
Expenditures of $4.3M exceed Revenue of $700K by $3.6M.

(K = thousands of dollars and M = millions of dollars)

Market Rates 7/6/2017 Today Last Week Last Year
STAR Plus .85% .65% 37%

STAR Ohio 1.12% 1.09% 54%

2 Yr. Treasury 1.41% 1.37% .58% ’
5 Yr. Treasur 1.95% 1.85% .94%
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Fiscal Year-to-Date (FYTD) Report (July to June)
Revenue:
FYTD Actual revenue totals $43.2M and the Forecast estimated revenue totals

$43.2M, a slight negative variance of $6K.
e Taxrevenue is 68.5% of Total Revenue.

Expenditures:
FYTD Actual expenditures total $42.2M and the Forecast estimated
expenditures total $43M, a positive variance of $816K.

e Personnel costs total 74.3% of Total Expenditures.

Salaries total $23.1M  75.1% for certified employees
19.3% for classified employees
3.7% for supplemental pays
1.9% for subs, severance and overtime

Benefits total $8.3M  50.8% for insurance premiums
43.9% for retirement contributions
3.9% for Medicare and other benefits
1.1% for workers’ compensation

Services total $7.5M  35.1% for pupil transportation services (Petermann)
21.5% for special education costs
10.3% for utilities
5.3% for repairs and rentals
4.2% for teacher substitutes (Wixey)
3.7% for community school deductions
2.6% for pupil nursing services (Akron Children’s Hospital)
2.1% for data processing services (NEONET)
2.0% for legal services

Excess of Revenue over Expenditures (twelve months):
FY17 Revenue of $43.4M exceeds Expenditures of $42.2M by $1.1M.

BOTTOM LINE at June 30, 2017:
Ending cash balance is $21,505,666, a positive variance of $810K.
Outstanding P.O.s total $728,108.
Unencumbered cash balance totals $20,777,558.

m
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Board Meeting 7/24/2017

Nordonia Falls City School District
for Fiscal Year Ending June 30, 2017
Frepared by: FHaren Obnatil, Treasurer

FY17 FY17 Actual | Explanation of Variances FYl6

Forecast Actual to Forecast | FY17 Actual to Forecast Actual

Line [REVENUE (Informational)
1.010 |General Property Taxes (Real Estate) ($86,697) ($31,749) $54,948 |Village of Northfield Payment $0
1.020 |Tangible Personal Property Taxes 274,964 (536) (275,500) 0
1.035 |Unrestricted Grants-in-Aid 353,822 401,989 48,167 JODE recalculation 369,968
1.040 |Restricted Grant-in-Aid 63,971 55,664 (8,307) 51,014
1.050 |Property Tax Allocation 1,243 (4,536) (5,779) 0
1.060 |All Other Operating Revenue 217,566 279,403 61,837 |ADK Tuition payments 448,027
1.070 [Total Revenue 824,869 700,235 (124,634) 869,009

Other Financing Sources
2.060 |All Other Financing Sources 8,442 0 (8,442) 317
2.070 |Total Other Financing Sources 8,442 0 (8,442) 317
2.080 |[TOTAL REVENUE + OTHER FINANCING SOURCES 833,311 700,235 (133,076] 869,326

EXPENDITURES
3.010 |Personnel Services 2,008,800 1,943,737 65,063 1,816,515
3.020 |Employees' Retirement/Insurance Benefits 678,463 812,383 (133,920)|STRS shortage payments 769,541
3.030 |Purchased Services 1,011,570 862,783 148,787 |Timing of Invoices 954,606
3.040 |Supplies and Materials 205,267 52,120 153,147 |Timing of Invoices 58,559
3.050 |Capital Outlay 5,689 79,514 (73,825){Timing of Invoices 115,333
4.300 |Other Objects (108,521) 4,629 (113,150) 11,700
4.500 |Total Expenditures 3,801,268 3,755,166 46,102 3,726,254

Other Financing Uses
5.010 |Operating Transfers Qut 499,915 500,000 (85)
5.020 |Advances Out 0 0 0 102,005
5.050 |TOTAL EXPENDITURES + OTHER FINANCING USES 4,301,183 4,255,166 46,017 3,828,259
6.010 |Excess Revenue Over (Under) Expenditures (3,467,872)] (3,554,93 1) (2,958,933)
7.010 [Beginning Cash Balance $24,163,613 | 25,060,595 $23,341,970
7.020 |Ending Cash Balance $20,695,741 | $21,505,664 $809,923 $20,383,037
8.010 |Outstanding Encumbrances $728,108 $728,108 289,995
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Nordenia Hitls City School Distict

—nGeneral Operating Fund* Analvsis Report
for Fiscal Year Ending June 30, 2017
Prepared by: Haren Obratil, Treasunen
R e 774707
Forecast FY17 FY17 Actual Explanation of FY16
Estimate Actuals | to Forecast Variances Actuals

Line |REVENUE (Informational)
1.010 |General Property Taxes (Real Estate) $27,193,382 | $27,195,110 $1,728 $27,107,941
1.020 |Tangible Personal Property Taxes 2,501,699 2,501,648 (51) 2,127,631
1.035 |Unrestricted Grants-in-Aid 6,282,286 6,225,187 (57,099)|ODE Recalculation 5,628,523
1.040 |Restricted Grant-in-Aid 78,269 81,505 3,236 |Higher catastrophic aid 53,106
1.050 |Property Tax Allocation 4,093,167 4,080,654 (12,513) 4,878,667
1.060 |All Other Operating Revenue 3,046,768 3,105,240 58,472 |ADK Tuition 2,709,991
1.070 |{Total Revenue 43,195,571 | 43,189,344 (6,227) 42,505,859

Other Financing Sources
2.050 |Advances-In 102,005 102,005 0 0
2.060 |All Other Financing Sources 66,197 66,197 0 72,437
2.070 | Total Other Financing Sources 168,202 168,202 0 72,437
2.080 | TOTAL REVENUE + OTHER FINANCING SOURCES 43,363,773 | 43,357,546 (6,227) 42,578,296

EXPENDITURES
3.010 |Personnel Services 23,185,546 | 23,074,470 111,076 21,978,729
3.020 |[Employees' Retirement/Insurance Benefits 8,172,537 8,290,999 (118,462) 8,489,519
3.030 |Purchased Services 8,130,860 7,522,504 608,356 |Timing of Invoices 7,024,005
3.040 |Supplies and Materials 1,602,305 1,430,842 171,463 [Timing of Invoices 1,363,209
3.050 |Capital Outlay 719,531 684,475 35,056 |Timing of Invoices 1,274,857
4300 |Other Objects 662,740 654,077 8,663 779,210
4.500 | Total Expenditures 42,473,519 | 41,657,367 816,152 40,909,529

Other Financing Uses
5.010 |Operating Transfers Out 577,545 577,545 0 77,650
5.020 |Advances OQut 0 0 0 102,005
5.040 | Total Other Financing Uses 577,545 577,545 0 179,655
5.050 [ TOTAL EXPENDITURES + OTHER FINANCING USES 43,051,064 | 42,234,912 816,152 41,089,184
6.010 |Excess Revenue Over Expenditures 312,709 1,122,634 1,489,112
7.010 |Beginning Cash Balance $20,383,032 | $20,383,032 $18,893,925
7.020 |Ending Cash Balance $20,695,741 | $21,505,666 809,925 $20,383,037
8.010 [Outstanding Encumbrances $728,108 $728,108 $289,995
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Nordonia Hills City School District

e

Revenue Analysis Report - General Operating Fund Only - FY17

Local Revenue State Revenue
Taxes Unrestricted Property Restricted
2016-2017 Real Personal Other Grants- Tax Grants- Non- Total
Estate Property Local in-Aid Allocation in-Aid Operating* Revenue

July $8,377,917 $0 $51,386 $409,205 $0 $299 $40 | $8,838,847
August 3,956,303 0 197,825 491,927 0 2,315 2 4,648,372
September 989,710 1,114,530 991,541 400,785 0 1,307 114,930 3,612,803
October 0 0 82,089 576,450 1,955,245 1,311 24,807 2,639,902
November (33,851) (485) 235,119 396,033 87,210 1,210 4,417 689,653
December 0 3,633 68,072 419,341 0 1,078 0 492,124
January 0 0 100,294 479,652 0 1,052 760 581,758
February 8,346,066 0 314,765 404,006 0 3,482 1,034 9,069,353
March 3,938,768 0 116,547 394,937 0 9,147 22,212 4,481,611
April 1,653,468 1,384,506 610,773 1,454,582 0 2,628 0 5,105,957
May (1,522) 0 57,426 396,280 2,042,735 2,012 0 2,496,931
June (31,749) (536) 279,403 401,989 (4,536) 55,664 0 700,235
Totals $27,195,110 | $2,501,648 | $3,105,240 $6,225,187 | $4,080,654 $81,505 | $168,202 | $43,357,546
% of Total 62.72% 5.77% 7.16% 14.36% 9.41% 0.19% 0.39%

*Non-Operating Revenue includes advances in, and refund of prior year expenditures.

ko 7/24/2017




Nordonia Hills City School District

Expenditure Analysis Report - General Operating Fund - FY17 (PS
2016/2017 Dues/ Non- Total

Salaries Benefits Services Supplies Equipment Fees Operating* Expenses
July $1,805,432 $324,800 $396,810 $52,252 $16,741 $29,448 $0 $2,625,483
August 1,811,184 333,861 795,636 363,927 89,486 7,681 0 3,401,775
September 1,949,596 440,901 324,427 240,859 237,615 257,353 0 3,450,751
October 19371757 775,748 627,687 177,431 35,393 33,370 62,545 3,649,931
November 1,997,114 776,722 680,981 92,151 80,384 7,394 0 3,634,746
December 1,928,682 899,637 586,097 65,737 20,015 21,469 0 3,521,637
January 1,943,936 806,052 543,728 37,494 14,439 16,857 0 3,362,506
February 1,937,096 797,236 602,939 83,362 5,905 8,172 0 3,434,710
March 1,962,121 821,348 385,087 91,838 9,979 R 15,000 3,293,090
April 1,919,966 723,950 1,025,051 51,206 31,852 260,139 0 4,012,164
May 1,937,849 778,361 691,278 122,465 63,152 (152) 0 3,592,953
June 1,943,737 812,383 862,783 52,120 79,514 4,629 500,000 4,255,166
TOTALS $23,074,470 | $8,290,999 | $7,522,504 $1,430,842 $684,475 | $654,077 | $577,545 $42,234,912
% of Total 54.63% 19.63% 17.81% 3.39% 1.62% 1.55% 1.37%
*Non-Operating expenses include advances and transfers out.
Operating Fund includes General Fund (001) ko 7/24/2017




Nordonia Hills City School District

June 30, 2017 FINSUM Financial Summary
ko 7/24/2017
Beginning Monthly Fiscal Year Monthly Fiscal Year Current Unencumbered
Fund |Fund Name Balance Receipts To Date Expenditures To Date Fund Current Fund

7/1/2016 Receipts Expenditures Balance Encumbrances Balance
001 JGeneral Fund $20,383,030.35 $700,236.68 $43,357,550.26 $4,255,166.31 $42,234,912.49 21,505,668.12 $728,108.31 $20,777,559.81
002 |Bond Retirement 1,300,205.94 0.00 13,127,108.11 0.00 13,339,660.30 1,087,653.75 0.00 1,087,653.75
003 |Permanent Improvement 5,046.35 500,046.87 495,659.11 0.00 0.00 500,705.46 0.00 500,705.46
004 |Building Fund 338,189.83 22,200.00 23,650.00 23,692.00 122,426.91 239,412.92 2,992.00 236,420.92
006 |JFood Service 43,150.49 65,942.44 1,048,783.67 72,033.72 1,044,470.36 47,463.80 0.00 47,463.80
018 JPublic School Support 120,210.48 1,894.86 109,974.22 4,849.89 105,040.23 125,144.47 1,253.50 123,890.97
019 JOther Grants 41,901.88 6,550.00 50,024.59 2,902.96 49,116.81 42,809.66 436.15 42,373.51
020 JSpecial Enterprise 6,246.04 203.50 2,298.25 0.00 1,384.59 7,159.70 0.00 7,159.70
022 JUnclaimed Funds 30,846.12 1,249.02 29,258.49 5,595.22 26,859.75 33,244.86 0.00 33,244.86
200 |Student Managed Funds 108,648.53 2,924.09 229,753.60 6,771.25 238,919.31 99,482.82 1,075.61 98,407.21
300 |District Managed Funds 193,660.58 35,975.15 416,300.67 24,313.60 416,810.74 193,150.51 8,499.67 184,650.84
401 JAuxiliary Services 132,368.48 154.29 645,891.02 146,401.91 724,270.35 53,989.15 53,989.15 0.00
451 |OneNet (Data Communication) 0.00 0.00 10,800.00 0.00 10,800.00 0.00 0.00 0.00
499 |Miscellaneous State Grants 198.84 3,568.18 25,000.00 243.18 25,198.84 0.00 0.00 0.00
516 |IDEA-B 51,172.25 83,657.03 853,956.87 144,556.46 1,012,362.27 (107,233.15) 12,787.52 (120,020.67)
551 |Title I1I - Limited English Proficiency 8,182.72 488.02 8,642.88 575.84 8,837.17 7,988.43 0.00 7,988.43
572 |Title I - Disadvantaged Children 4,400.00 50,113.05 299,437.22 44,657.46 312,392.78 (8,555.56) 19,913.40 (28,468.96)
590 |Title II-A - Improving Teacher Quality 4,196.84 18,337.43 51,469.84 18,695.45 55,423.79 242.89 0.00 242.89

_Gland Totals (ALL Funds) $22,771,655.72 $1,493,540.61 | $60,785,558.80 $4,750,455.25 | $59,728,886.69 | $23,828,327.83 $829,055.31

$22,999,272.52
ST




Nordonia Hills City Schook District

b

Approved Funds for 2016/2017

0

This report is a listing of all grant funds authorized and received throughout the 2016/2017 school year.

Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants
451/9213 |OneNet $10,800.00 $10,800.00
499/9220 |Parent Mentor $25,000.00 $3,568.18 $25,000.00
Auxiliary Services

401/9216 |St. Barnabas $418,572.63 $59.34 $418,631.97
401/9316 |Lawrence $212,319.45 $54.95 $212,374.40
401/9617 |St. Barnabas/Mobil Unit $14,884.65 $40.00 $14,884.65

Total State Funds $35,800.00 | $645,776.73 $3,722.47 $681,691.02

Federal Grants

516/9617 |IDEA-B (Spec.Ed.) CFDA 84.027 $801,991.17 $30,345.61 $83,657.03 $818,039.93
516/9516 |FY16 Carryover

Advance from Gen. Fund 001 $96,238.75 |Repaid 9/26/16
551/9617 |Title III (LEP) CFDA 84.365 $11,237.57 $488.02 $8,642.88
572/9617 |Titlel CFDA 84.010 $284,748.34 $11,500.00 $50,113.05 $335,354.16
590/9617 |Title II-A CFDA 84.367 $48,188.46 $6,634.32 $18,337.43 $33,132.41
590/9516 JAdvance from Gen. Fund 001 $5,766.56 |Repaid 9/26/16

Total Federal Funds $1,242,404.29 $48,479.93 | $152,595.53 | $1,195,169.38

ko 7/24/2017
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Nordonia Hills City Schook District

\

Approved Funds for 2017/2018

This report is a listing of all grant funds authorized and received throughout the 2016,/2017 school year.

Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants
451/9213 |OneNet
499/9220 |Parent Mentor
Auxiliary Services
401/9216 |St. Barnabas
401/9316 |Lawrence
Total State Funds $0.00 $0.00 $0.00 $0.00
Federal Grants
516/9718 |IDEA-B (Spec.Ed.) CFDA 84.027 $800,976.62 $32,609.74
551/9718|Title 11l (LEP) CFDA 84.365
572/9718|Titlel CFDA 84.010 $275,770.43 $5,000.00
590/9718 |Title II-A CFDA 84.367 $71,575.07 $8,614.69
Total Federal Funds $1,148,322.12 $46,224.43 $0.00 $0.00

ko 7/24/2017
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B Nordonia Hills City School District

Cash Reconciliation
June 30, 2017

FINSUM Balance $ 23,828,327.83
Bank Balance:

Huntington (Operating Account) 2,110,357.00

Huntington (Fee Account) 197,687.66

2,308,044.66

Investments:

Sweep Investments 6,866,768.29

Red Tree Investment Group 10,205,367.31

StarOhio 1,030,238.71

UBS Financial Services 4,006,648.68 22,109,022.99
Outstanding Checks:
Less: o/s checks (Operating Account) (529,934.73)
Less: o/s checks (Payroll Account) (35,518.67) (565,453.40)
Miscellaneous Adjustments

Voided ck 189568 duplicate payment 116.39

City of Akron Taxes (processed in July) (570.93)

SERS (processed in July) (21,433.97)

SERS pick up (processed in July) (1,601.05)

SERS refund pending 203.98

State tax adjustment (0.84)

(23,286.42)

Bank Balance 23,828,327.83
Variance $0.00
Adjusted Bank Balance $ 23,828,327.83

7/24/2017




Nordonia Hills City School District

June 30,2017 P Appropriation Summary
ko 7/24/2017
Prior FY FYTD MTD FYTD FYTD

FYTD Carryover FYTD Actual Actual Current Unencumbered Percent
Fund Appropriated Encumbrances Expendable Expenditures Expenditures Encumbrances Balance Exp/Enc
001 |General Fund $42,825,000.00 $289,995.04 $43,114,995.04 $42,234,912.49 $4,255,166.31 $728,108.31 | $ 151,974.24 99.65%
002 [Bond Retirement 13,339,660.30 0.00 13,339,660.30 13,339,660.30 0.00 0.00 0.00 | 100.00%
003 |Permanent Improvement 0.00 0.00 0.00 0.00 0.00 0.00 0.00
004 |Building Fund 84,760.00 46,550.91 131,310.91 122,426.91 23,692.00 2,992.00 5,892.00 95.51%
006 |Food Service 1,048,605.00 0.00 1,048,605.00 1,044,470.36 72,033.72 0.00 4,134.64 99.61%
018 [Public School Support 108,230.00 1,075.75 109,305.75 105,040.23 4,849.89 1,253.50 3,012.02 97.24%
019 |Other Grants 51,720.73 1,957.23 53,677.96 49,116.81 2,902.96 436.15 4,125.00 92.32%
020 |Enterprise 1,400.00 0.00 1,400.00 1,384.59 0.00 0.00 15.41 98.90%
022 |Unclaimed Funds 29,500.00 0.00 29,500.00 26,859.75 5,595:22 0.00 2,640.25 91.05%
200 |Student Managed Funds 240,560.00 718.66 241,278.66 238,919.31 6,771.25 1,075.61 1,283.74 99.47%
300 |District Managed Funds 440,415.00 17,563.71 457,978.71 416,810.74 24,313.60 8,499.67 32,668.30 92.87%
401 |Auxiliary Services 746,058.09 32,201.41 778,259.50 724,270.35 146,401.91 53,989.15 0.00 | 100.00%
451 |OneNet (Data Communication) 10,800.00 0.00 10,800.00 10,800.00 0.00 0.00 0.00 | 100.00%
499 |Miscellaneous State Grants 25,198.84 0.00 25,198.84 25,198.84 243.18 0.00 0.00 | 100.00%
516 |[IDEA-B 976,587.63 51,172.25 1,027,759.88 1,012,362.27 144,556.46 12,787.52 2,610.09 99.75%
551 |Title II - Limited English Proficiency 28,389.49 0.00 28,389.49 8,837.17 575.84 0.00 19,552:32 31.13%
572 |Title I - Disadvantaged Children 454,902.28 0.00 454,902.28 312,392.78 44,657.46 19,913.40 122,596.10 73.05%
590 |Title 1I-A - Improving Teacher Quality 79,142.63 210.00 79,352.63 55,423.79 18,695.45 0.00 23,928.84 69.84%
Totals $60,490,929.99 | $441,444.96 | $60,932,374.95 | $59,728,886.69 $4,750,455.25 $829,055.31 $374,432.95 | 99.39%

w0



Nordonia Hills City School District

o,

Check Register for Checks > $10,000

Y

June 30, 2017

Vendor Amount Fund |Description

Nordonia Hills City Schools 500,000.00 001 Fund Transfer to PI Fund

Petermann 331,267.32 001 Pupil Transportation Services

State Teachers Retirement System 191,034.86 001 Certificated Retirement Contributions

Nordonia Hills City Schools 117,180.69 001 Foundation Deductions
Scholarships (Autism/Peterson) $37,554.97
SF6 Excess Costs $29,395.65
Community Schools $26,392.03
Post Secondary $11,952.31
Open Enrollment $11,845.19
Other Adjustments $40.54

Akron Children's Hospital 42,047.73 001 Pupil Nursing Services

Village of Northfield 36,820.41 001 Inside Millage Payment per Agreement

Ohio Edison 36,800.28 001 Electricity

State Teachers Retirement System 33,399.14 001 Certificated Retirement Contributions

Sendero Therapies, Inc. 32,864.86 001 Occupational Therapy Services

Suburban School Transportation 28,350.00 001 Special Ed, Pupil Transportation

State Teachers Retirement System 28,096.87 001 STRS Shortage

Pellegrino Music Center 26,587.10 001 Music Supplies/Instruments

Rachel Wixey & Associates 25,658.45 001 Teacher Substitutes

Nordonia Hills City Schools 25,336.46 001 STRS Shortage

Rachel Wixey & Associates 23,521.88 001 Teacher Substitutes

Walter/Haverfield, LLP 21,265.20 001 Legal Services (Special Education)

Education Service Center, Cuyahoga County 21,147.00 001 PEP Tuition

SERS/STRS 19,119.86 001 Retirement Contributions

D.0.SS.S. 16,869.16 001 Water and Sewer Charges

Bump Armour 16,793.00 001 Chrome Book cases (700)

Xtek Partners, Inc. 14,208.00 001 64 Chrome Books

Ohio Edison 12,726.12 001 Electricity

Universal Oil 12,203.30 001 Fuel

Pepple & Waggoner, Ltd. 11,484.10 001 Legal Services

Nordonia Hills City Schools 1,029,319.37 | 001/006 | Payroll #2

Nordonia Hills City Schools 979,592.98 | 001/006 | Payroll #1

Stark County ESC 554,756.77 |1 001/006 [ Monthly Insurance Premiums

School Employees Retirement System 70,354.00 | 001/006 | Classified Retirement Contributions

First National Bank 28,151.06 | 001/006 | Medicare

Summit County ESC 114,026.82 401 St. Barnabas -2nd half services

Toshiba Business 11,988.00 401 Copier/St. Barnabas

Summit County ESC 100,000.00 516 Kids First Tuition

Pep Assist, Inc. 13,905.00 516 Behavioral Mgmt. Services

Child Guidance 11,330.00 516 Case Mgmt. Services

E 7/24/2017
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