NORDONIA HILLS CITY SCHOOL DISTRICT
)

Financial
Reports for
December,

2017

Financial Analysis

Monthly General Operating Fund Report
Fiscal Year-to-Date Operating Fund Report
Revenue Analysis Report

Expenditure Analysis Report

FINSUM - Financial Summary

Approved Funds

O© 0 N O Ul b W e

Cash Reconciliation
10 APPSUM - Appropriation Summary
11 Check Register - $10,000+

District’s Mission
Inspiring every student to value learning, community and excellence.



Financial Analysis Report
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NORDONIA HIL L S CITY (1]10[2018)
SCHOOLDISTRICT

Inspiring every student to value lsaming, community and excellence

General Operating Fund (001) Analysis Monthly Report for December

REVENUE: FY18 Actual monthly revenue totals $584K which is $106K higher than the
Forecast due to the time of tuition payments from parents and ODE recalculation.

EXPENDITURES: FY18 Actual monthly expenditures total $47M which is $59K higher
than the Forecast due to the timing of payments. Personnel costs total $3M.

Salaries total $2.1M:  74.4% for certified employees
20.7% for classified employees
2.8% for supplemental pays
2.19% for subs, overtime, severance

Benefits total $962K: 49% for insurance premiums
32.4% for retirement contributions
15.4% for workers’ compensation payment
3.2% for Medicare

Services total $845K: 31.4% for pupil transportation services (Petermann)
19.4% for special education costs
10.3% for utilities
6.7% for repairs/rentals
5.5% for pupil nursing services

Expenditures of $4M exceed Revenue of $584K by $3.4M.

Market Rates 1/4/2018 Today Last Week Last Year
STAR Plus 1.45% 95% .50%
STAR Ohio 1.40% 1.39% .79%

2 Yr. Treasury 1.94% 1.89% 1.22%

5 Yr. Treasur 2.25% 2.22% 1.94%
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Fiscal Year-to-Date (FYTD) Report (July - December)

Revenue:
FYTD Actual revenue totals $21.3M. Tax revenue represents 70.2% of total
operating revenue. There is a $167K positive variance between the actual and

the Forecast.

Expenditures:
FYTD Actual expenditures total $22.2M. Personnel costs are 73.3% of total
operating expenditures. There is a $125K negative variance between the

actual and the Forecast.

Salaries total $12.1M 74.4% for certified employees
19.6% for classified employees
4.0% for supplemental pays
2.0% for subs, severance and overtime

Benefits total $4.1M  47.1% for retirement contributions
45.0% for insurance premiums
4.3% for Medicare and other benefits
3.6% for workers’ comp payments

Services total $4.0M  28.4% for pupil transportation services
24.0% for special education services
9.1% for utilities
8.0% for repairs and rentals
4.7% for data processing services (NEONET)
3.3% for community school deductions
3.1% for legal services
1.9% for property, fleet and liability insurances

Excess of Revenue (under) Expenditures (six months):
FY18 Expenditures of $22.2M exceed Revenue of $21.3M by $865K.

BOTTOM LINE at December 31, 2017:

Ending cash balance: $20,641,143
Less: Outstanding P.O.s -$3,740,173
Unencumbered cash balance: $16,900,970
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Board Meeting 1/10/2018

Nardonia Hitls City School Distuict
for Fiscal Year Ending June 30, 2018
Prepared by: Haren Obnatil, Treasurer

Month of December

FY18 FY18 Actual | Explanation of Variances FY17
Forecast Actual to Forecast | FY18 Actual to Forecast Actual
Line |REVENUE (Informational)
1.035 |Unrestricted Grants-in-Aid 402,000 417,363 15,363 |ODE recalculation 419,341
1.040 |Restricted Grant-in-Aid 1,000 1,132 132 1,078
1.060 |All Other Operating Revenue 75,000 80,153 5,153 |Timing of Tuition Payments 68,072
1.070 |Total Revenue 478,000 498,648 20,648 492,124
Other Financing Sources
2.070 |Total Other Financing Sources 0 85,439 85,439 0
2.080 |TOTAL REVENUE + OTHER FINANCING SOURCES 478,000 584,087 106,087 492,124
EXPENDITURES
3.010 |Personnel Services 2,065,000 2,070,201 (5,201) 1,928,682
3.020 [Employees' Retirement/Insurance Benefits 925,000 962,229 (37,229)|Workers’ Comp payment 899,637
3.030 [Purchased Services 800,000 845,130 (45,130)Timing of Payments 586,097
3.040 |Supplies and Materials 70,000 62,017 7,983 65,737
3.050 [Capital Outlay 65,000 46,491 18,509 |Timing of Payments 20,015
4.300 |Other Objects 18,000 16,230 1,770 21,469
5.050 [TOTAL EXPENDITURES + OTHER FINANCING USES 3,943,000 4,002,298 (59,298) 3,521,637
6.010 [Excess Revenue Over (Under) Expenditures (3,465,000)] (3,418,211) (3,029,513)
7.010 [Beginning Cash Balance $24,064,248 24,059,354 $24,049,921
7.020 |Ending Cash Balance $20,599,248 | $20,641,143 $41,895 $21,020,408
8.010 |Outstanding Encumbrances $3,740,099 | $3,740,099 3,674,781




Nordonia Fitls City School District

for Fiscal Year Ending June 30,2018
Prepaned by: Hanen Ubratil, Treasurer

Board Meeting 1/10/2018 Fiscal Year to Date: July to December
Forecast FY18 FY18 Actual Explanation of FY17
Estimate Actuals to Forecast Variances Actuals

Line |REVENUE (Informational)
1.010 JGeneral Property Taxes (Real Estate) $13,582,717 | $13,582,717 50 $13,290,079
1.020 JTangible Personal Property Taxes 1,384,179 1,384,514 335 1,117,678
1.035 |Unrestricted Grants-in-Aid 2,582,164 2,599,320 17,156 2,693,741
1.040 JRestricted Grant-in-Aid 10,347 9,112 (1,235) 7,520
1.050 |Property Tax Allocation 1,950,000 1,954,535 4,535 2,042,455
1.060 JAll Other Operating Revenue 1,537,266 1,594,602 57,336 |Timing of Tuition Payments 1,626,032
1.070 |Total Revenue 21,046,673 21,124,800 78,127 20,777,505

Other Financing Sources
2.050 JAdvances-In 0 102,005
2.060 JAll Other Financing Sources 111,134 199,717 88,583 42,191
2.070 |Total Other Financing Sources 111,134 199,717 88,583 144,196
2.080 JTOTAL REVENUE + OTHER FINANCING SOURCES 21,157,807 | 21,324,517 166,710 20,921,701

EXPENDITURES
3.010 JPersonnel Services 12,150,558 12,125,944 24,614 11,429,765
3.020 JEmployees' Retirement/Insurance Benefits 4,117,995 4,143,739 (25,744) 3,551,669
3.030 {Purchased Services 3,821,927 3,968,204 (146,277)Timing of Payments 3,411,638
3.040 JSupplies and Materials 1,130,147 1,095,026 35121 992,357
3.050 |Capital Qutlay 461,673 483,725 (22,052)]Timing of Payments 479,634
4.300 |Other Objects 319,323 309,800 9,523 356,715
5.050 [TOTAL EXPENDITURES 22,001,623 | 22,126,438 (124,815) 20,221,778

Other Financing Uses
5.010 |Operating Transfers Out 62,604 62,604 0 62,545
5.040 |TOTAL EXPENDITURES AND OTHER FINANCING USES 22,064,227 22,189,042 (124,815) 20,284,323
6.010 JExcess Revenue Over Expenditures (906,420) (864,525) 637,378
7.010 |Beginning Cash Balance $21,505,668 | $21,505,668 $20,383,030
7.020 |Ending Cash Balance $20,599,248 | $20,641,143 41,895 $21,020,408
8.010 |Outstanding Encumbrances $3,740,173 $3,740,173 $3,574,781




Nordonia Hills City School District

Revenue Analysis Report - General Operating Fund Only - FY18

Local Revenue

State Revenue

Taxes Unrestricted Property Restricted
2017-2018 Real Personal Other Grants- Tax Grants- Non- Total
Estate Property Local in-Aid Allocation in-Aid Operating* Revenue

July $8,072,884 $0 $342,489 $403,485 $0 $2,307 $107,853 $8,929,018
August 4,399,511 0 285,674 543,551 0 2,202 2,105 5,233,043
September 1,110,322 1,383,852 584,103 401,128 0 2,338 1,176 3,482,919
October 0 0 214,517 432,921 279 1,569 2,365 651,651
November 0 662 87,666 400,872 1,954,256 (436) 779 2,443,799
December 0 0 80,153 417,363 0 1,132 85,439 584,087
January 0
February 0
March 0
April 0
May 0
June 0
Totals $13,582,717 | $1,384,514 | $1,594,602 | $2,599,320 | $1,954,535 $9,112 | $199,717 | $21,324,517
% of Total 63.70% 6.49% 7.48% 12.19% 9.17% 0.04% 0.94%

*Non-Operating Revenue includes advances in, and refund of prior year expenditures.

ke 1/16/2018




Nordonia Hills City School District

Gy

Expenditure Analysis Report - General Operating Fund - FY18

2017/2018

Dues/ Non- Total

Salaries Benefits Services Supplies Equipment Fees Operating* Expenses
July $1,951,795 $372,868 $277,990 $144,066 $29,497 $12,586 $0 $2,788,802
August 2,001,617 375,402 935,465 407,159 94,602 34,362 0 3,848,607
September 2,022,146 809,725 383,472 308,922 182,574 216,375 0 3,923,214
October 2,013,338 811,839 771,517 104,565 62,715 19,948 0 3,783,922
November 2,066,847 811,676 754,630 68,297 67,846 10,299 62,604 3,842,199
December 2,070,201 962,229 845,130 62,017 46,491 16,230 0 4,002,298
January 0
February 0
March 0
April 0
May 0
June 0
TOTALS $12,125,944 | $4,143,739 | $3,968,204 | $1,095,026 $483,725 | $309,800 $62,604 | $22,189,042
% of Total 54.65% 18.67% 17.88% 4.93% 2.18% 1.40% 0.28%

*Non-Operating expenses include advances and transfers out.
Operating Fund includes General Fund (001)

ko 1/10/2018




Nordonia Hills éity School District

December 31, 2017 FINSUM Financial Summary
ko 1/10/2018
Beginning Monthly Fiscal Year Monthly Fiscal Year Current Unencumbered
Fund |Fund Name Balance Receipts To Date Expenditures To Date Fund Current Fund
7/1/2017 Receipts Expenditures Balance Encumbrances Balance
001 JGeneral Fund $21,505,668.12 $584,086.45 $21,324,514.45 $4,002,298.42 $22,189,040.50 20,641,142.07 $3,740,173.00 $16,900,969.07
002 |Bond Retirement 1,087,653.75 0.00 1,698,252.54 0.00 2,893,868.57 (107,962.28) 0.00 (107,962.28)
003 |Permanent Improvement 500,705.46 24.92 130.01 68,523.00 402,878.96 97,956.51 0.00 97,956.51
004 }Building Fund 239,412.92 1,600.00 61,288.00 8,250.00 24,516.75 276,184.17 0.00 276,184.17
006 |Food Service 47,463.80 97,129.55 484,637.58 102,478.74 495,043.39 37,057.99 18,123.58 18,934.41
018 JPublic School Support 125,144.47 5,565.50 82,280.08 4,061.17 50,503.32 156,921.23 9,140.01 147,781.22
019 |Other Grants 42,809.66 10,000.00 17,500.00 2,177.38 18,812.35 41,497.31 2,355.70 39,141.61
020 JSpecial Enterprise 7,159.70 112.75 941.75 91.65 821.65 7,279.80 0.00 7,279.80
022 jUnclaimed Funds 33,244.86 (3,319.00) 12,739.24 3,911.07 11,833.99 34,150.11 1,751.30 32,398.81
200 JStudent Managed Funds 99,482.82 10,896.83 93,972.17 9,061.65 51,203.47 142,251.52 24,353.07 117,898.45
300 |District Managed Funds 193,150.51 18,330.93 219,757.44 38,648.48 237,610.58 175,297.37 78,181.57 97,115.80
401 JAuxiliary Services 53,989.15 0.00 210,460.01 8,594.48 67,800.32 196,648.84 159,579.43 37,069.41
451 jOneNet (Data Communication) 0.00 0.00 5,400.00 0.00 0.00 5,400.00 0.00 5,400.00
499 [Miscellaneous State Grants 0.00 0.00 7,792.06 0.00 11,642.06 (3,850.00) 13,025.00 (16,875.00)
516 |IDEA-B (107,233.15) 0.00 263,546.51 96,097.47 323,652.69 (167,339.33) 494,574.68 (661,914.01)
551 |Title III - Limited English Proficiency 7,988.43 0.00 3,470.00 0.00 3,275.71 8,182.72 0.00 8,182.72
572 |Title I - Disadvantaged Children (8,555.56) 2,881.14 34,606.59 119,177.76 142,789.34 (116,738.31) 11,864.00 (128,602.31)
590 [|Title II-A - Improving Teacher Quality 242.89 1,395.19 9,562.89 1,405.15 11,806.74 (2,000.96) 1,025.00 (3,025.96)
Grand Totals (ALL Funds) $23,828,327.83 $728,704.26 | $24,530,851.32 $4,464,776.42 | $26,937,100.39 | $21,422,078.76 $4,554,146.34 | $16,867,932.42
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Nordonia Hills City Schook District

Approved Funds for 2017/2018
This report is a listing of all grant funds authorized and received throughout the 2016/2017 school year.
Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants
451/9213 |OneNet $5,400.00
499/9220 |Parent Mentor $25,000.00 $7,792.06
Auxiliary Services
401/9216 |St. Barnabas $420,934.50 $207,460.01
Total State Funds $25,000.00 | $420,934.50 $0.00 $220,652.07
Federal Grants
516/9718 |IDEA-B (Spec.Ed.) CFDA 84.027 $800,976.62 $32,609.74 $143,475.84
551/9718|Title Il (LEP) CFDA 84.365 $3,470.00
572/9718|Titlel CFDA 84.010 $275,770.43 $5,000.00 $2,881.14 $5,918.14
590/9718|Title II-A CFDA 84.367 $71,575.07 $8,614.69 $1,395.19 $7,677.84
Total Federal Funds $1,148,322.12 $46,224.43 $4,276.33 $160,541.82

ko 1/10/2018
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Nordonia Hills City School District B

Cash Reconciliation -
December 31,2017
FINSUM Balance $21,422,078.76
Bank Balance:
Huntington (Operating Account) 6,341,612.92
Huntington (Fee Account) 426,392.05
6,768,004.97
Investments:
Red Tree Investment Group 10,259,795.01
StarOhio 1,036,563.52
UBS Financial Services 4,023,728.67 15,320,087.20
Outstanding Checks:
Less: o/s checks (Operating Account) (304,365.77)
Less: o/s checks (Payroll Account) (39,490.65) (343,856.42)
Miscellaneous Adjustments
BWC Payment (148,360.00)
STRS December Payment in January (112,541.14)
RITA Payment (36,015.70)
ESERS (25,813.00)
RITA Overpayment 1,000.00
Akron City Taxes (processed in Jan.) (405.09)
EZ Pay parent refund (duplicate payment) (13:75)
Reconciling Items (8.11)
Bank error on deposit 10/16 (0.20) (322,156.99)
Bank Balance $21,422,078.76
Variance 0.00
Adjusted Bank Balance 21,422,078.76
1/10/2018
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Nordonia Hills City School District

December 31, 2017 P Appropriation Summary
ko 1/10/2018
Prior FY FYTD MTD FYTD FYTD

FYTD Carryover FYTD Actual Actual Current Unencumbered Percent
Fund Appropriated Encumbrances Expendable Expenditures Expenditures Encumbrances Balance Exp/Enc
001 |General Fund $46,050,000.00 $728,108.31 $46,778,108.31 $22,189,040.50 $4,002,298.42 $3,740,173.00 | $ 20,848,894.81 | 55.43%
002 |Bond Retirement 3,344,542.04 0.00 3,344,542.04 2,893,868.57 0.00 0.00 450,673.47 | 86.53%

003 |Permanent Improvement 500,000.00 0.00 500,000.00 402,878.96 68,523.00 0.00 97,121.04
004 |Building Fund 150,000.00 2,992.00 152,992.00 24,516.75 8,250.00 0.00 128,475.25 | 16.02%
006 |Food Service 1,168,703.80 0.00 1,168,703.80 495,043.39 102,478.74 18,123.58 655,536.83 | 43.91%
018 [Public School Support 203,500.00 1,253.50 204,753.50 50,503.32 4,061.17 9,140.01 145,110.17 | 29.13%
019 [Other Grants 70,000.00 436.15 70,436.15 18,812.35 2,177.38 2,355.70 49,268.10 | 30.05%
020 [Enterprise 4,850.00 0.00 4,850.00 821.65 91.65 0.00 4,028.35 | 16.94%
022 |Unclaimed Funds 80,000.00 0.00 80,000.00 11,833.99 3,911.07 1,751.30 66,414.71 | 16.98%
200 |Student Managed Funds 341,170.00 1,075.61 342,245.61 51,203.47 9,061.65 24,353.07 266,689.07 | 22.08%
300 |[District Managed Funds 600,000.00 8,499.67 608,499.67 237,610.58 38,648.48 78,181.57 292,707.52 | 51.90%
401 |Auxiliary Services 420,934.50 53,989.15 474,923.65 67,800.32 8,594.48 159,579.43 247,543.90 | 47.88%
451 |OneNet (Data Communication) 10,800.00 0.00 10,800.00 0.00 0.00 0.00 10,800.00 0.00%
499 |Miscellaneous State Grants 25,000.00 0.00 25,000.00 11,642.06 0.00 13,025.00 33294 | 98.67%
516 |IDEA-B 836,146.45 12,787.52 848,933.97 323,652.69 96,097.47 494,574.68 30,706.60 | 96.38%
551 [Title III - Limited English Proficiency 31,952.79 0.00 31,952.79 3,275.71 0.00 0.00 28,677.08 | 10.25%
572 [Title 1 - Disadvantaged Children 407,370.45 19,913.40 427,283.85 142,789.34 119,177.76 11,864.00 272,630.51 | 36.19%
590 |Title II-A - Improving Teacher Quality 105,222.39 0.00 105,222.39 11,806.74 1,405.15 1,025.00 92,390.65 | 12.19%
599 |Miscellaneous Federal Grants 10,000.00 0.00 10,000.00 0.00 0.00 0.00 10,000.00 0.00%
Totals $54,360,192.42 | $829,055.31 | $55,189,247.73 | $26,937,100.39 | $4,464,776.42 | $4,554,146.34 | $ 23,698,001.00 | 57.06%
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Nordonia Hills City School District

Check Register for Checks > $10,000

(Y

December 31, 2017

Vendor Amount Fund |Description

Petermann $§ 266,678.07 001 [Pupil transportation services

State Teachers Retirement (STRS) | $ 224,434.00 001 |Certificated Retirement Contributions

Nordonia Hills City Schools $93,607.05 001 Foundation Deductions
Scholarships (Autism/Peterson) $41,931.62
Community Schools $20,942.52
Open Enrollment $10,229.16
Preschool services $8,439.61
SF-14 Tuition $6,190.46
SF-14H Special Ed. Tuition $3,354.27
Educational Service Center services $1,911.00
College Credit Plus $608.41

Summit County Esc $ 102,043.90 001 |Speech Pathologist sub/Kids First tuition/Psych sub

Walter Haverfield, LLP $ 39,740.90 001 Legal Services

Rachel Wixey & Associates $ 39,211.96 001 |Teacher substitute services

Sendero Therapies, Inc. $ 29,050.96 001 |Occupational therapy services

Summit County ESC $ 26,675.00 001 |School psychologist services

Akron Children's Hospital $ 23,888.23 001 |Pupil nursing services

Akron Children's Hospital $ 22,947.68 001 |Pupil nursing services

Ohio Edison $ 22,720.84 001 JElectricity

SERS/STRS $ 21,197.88 001 |Retirement Contributions

D.0.S.S.S. $ 19,465.14 001 |Water/Sewer costs

Ohio Edison $ 15,566.17 001 |Electricity

Rachel Wixey & Associates $ 12,763.20 001 |Teacher substitute services

Educational Service Centr $ 12,583.09 001 |PEP student placement/vision & hearing services

Pepple & Waggoner, Ltd. $ 12,425.25 001 |Legal Services

Universal Oil $ 12,147.57 001 |Fuel

Jackson Comfort Systems $ 11,953.10 001 |Heating repairs (all buildings)

G & B Electric $ 11,800.00 001 JRushwood Elementary repairs

Ohio Edison $ 11,202.36 001 |Electricity

Akron Tractor & Equipment $ 10,615.99 001 |Equipment repair (loader)

Nordonia Hills City Schools $ 1,061,590.02 | 001/006|Payroll #2

Nordonia Hills City Schools $ 1,057,754.91 | 001/006|Payroll #1

Stark County ESC Benefits $ 571,606.27 | 001/006 |Monthly insurance premiums

BW(C State Insurance Fund $ 148,360.00 | 001/006|Workers' Compensation payment

School Employees Retirement $ 72,324.00 1 001/006 |Classified Retirement Contributions

First National Bank $  30,042.86 | 001/006|Medicare

Wolfscape, Inc. $ 58,000.00 003 |2007 Ford F750 Dump Truck/2010 F550 Dumpbed

Wenger Corporation $ 17,274.00 003 |4 step risers/Choir

Pep Assist, Inc. $ 13,905.00 516 |Special ed student placement

Summit County ESC $ 114,030.25 572 |Title I Tutors

ko 1/10/2018
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